Geared for Quality Growth

MAYOR AND CITY COUNCIL MEMBERS
Mayor John J. Lampl I
Mayor Pro Tem Van T. Tran
Councilwoman Dorothy Dean
Councilwoman Renee S. Knight
Councilman Khoa Vuong

October 27, 2020 Work Session Agenda 6:30 pm

Discussion ltems

1. Review of Meeting Agenda
Agenda Items:
Laboratory Director Appointment and CLIA applicatio
COVID-19 vaccine program
1837 Lake Harbin Rd Apartment Lease agreement
Ordinance 2020-12 Microbreweries
Ordinance 2020-13 Residential Trash Collection
Ordinance 2020-14 Fee Schedule -Street Light FE@&mercial
Compactors
2. Interim Police Chief

3. Sanitation Discussion
a.Sanitation Transition/Roll out

4. Conference Center — Financials/Update
5. Rule of 85 Benefits Study

6. County/City Property Tax Commissioner — Pending
a. 2021 Tax Bill

7. Professional Translators
a. Vietnamese
b. Spanish

8. Financial Summary & SPLOST Update (gross revendegoan project allocation)
a. 2008
b. 2014
c. 2020
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9. URA

a. Debt Gross
b. Revenue from each property ( per year - last 10 years
c. Land sales — specific properties

i. City Authorization?
ii. Date of sale
iii. Revenue from sales allocated where

10. Beautification/Landscape committee

a.

Garden Club Proposal
i. Plan
ii. Budget
iii. Timeline

11. Public Works Discussion
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Street Lighting Update
Morrow Road Bridge Rail and Island
Street Paint and lines
Continental Repaving — Speed Platform
Patricia Drive Repaving — Speed Platform
Street Repaving Schedule — next 3 years
Clayton State House - Update
City Parks Evaluation Results- Requests?
Jester’s Creek Phase Il Construction- Update
Lake Harbin Sidewalk project — Update
City Signs at Exits off I-75— Update
Pedestrian Path Connection-Under Power lines
i. Timeline

Christmas Ornaments — City Streets
Vegetation Management

i. Timeline

12. Future Events- Update

SQ@To 0Ty

Event Coordinator - Introduction

Safe Halloween — City Hall Park- Oct.*31

Day of the Dead — OTM- Nov. 1st

Council Retreat- Saturday, November 7, 2020 @9am
Veteran's Day- Nov. 11, 2020

Clayton County Municipal Association Meetings

City Christmas Tree Lighting?

Juneteenth 2021- Freedom Field- Pending
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i. Freedom Fest?

13. City Marketing/Communication
a. City Billboard @ Southlake — Update
b. City APP- Update
c. Business Newsletter
d. Citizen Newsletter

14. Tourist Center — Public/Private partnership - Regd

15. OTM Property
a.Easements and property- Update
b.Repair Estimates- Update
c.Rebranding

16.FY (Fiscal Year) 2019-20 Year End Update
a. Auditor — Schedule of completion

17.Reynolds Road Property- Discussion
a. Plan? Design? Budget

18. Property Planning-
a. Conference Center Dark Space
1. Plan
2. Budget Estimate
3. Timeline

19.Bond Refinancing — Pending

20.Meadowbrook Corner property
a. Long Term Redevelopment Plan

21. Morrow Station Property — Pending

22. Board Appointments — Update
a. Planning and Zoning (P&Z2)
b. Downtown Development Authority (DDA)
c. Morrow Housing Authority (MHA)
d. Urban Redevelopment Authority (URA)




MORROW CENTER

PROFIT AND LOSS
July 1 - October 20, 2020

TOTAL
Income
Catering -Sales
Bartender & Bar Set-Ups 135.00
Beverage 328.70
Food 408.21
Total Catering -Sales 87191
CC- Convenience Fee 265.60
Miscellaneous Income 65.58
Morrow Center Hosling Events 4,819.08
Rental Income
Equiprnents Rental 195.00
Kitchen Rental 125.00
Room Rental 10,922.38
Total Rental income 11,242.38
Total income $17,264.55
GROSS PROFIT $17,264.56
Expenses
Bank Service Charges 204.52
Credit Card Service Fee 301.53
Total Bank Seivice Charges 508.05
Building Repairs & Maintenance
Building Maintenance 894.00
Building Repairs 2,150.00
Cleaning Services 1,125.00
Security-Alarm Services 240.00
Total Bullding Repairs & Malntanance 4,400.00
Catering
Linens Cleaning 213.00
Total Catering 213.00
Contract Labor 17,840.50
Dues & Subscriptions 499.00
Equipments Repairs & Maintenance
Equipment Service Coniracts 174.39
HVAC Repair/Maintenance 5,330.97
Total Equipmeants Repairs & Maimanance 5,505.96
Morrow Center Event 6,748.00
Office Supplies 51.99

Accrual Basis Tuesday, Oclober 20, 2020 12:04 PM GMT-0D4:00
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MORROW CENTER

PROFIT AND LOSS
July 1 - October 20, 2020

TOTAL
Utilities

Electric 23,266.60
Gas 273.63
Sanitation 527.04
Telephone/internet 2,163.12
Water 3,103.30
Total Utliitles 20,333.60
Total Expensas $65,106.59
NET QPERATING INCOME $-47.842.04

Other Expenses
Depreciation 2,733.84
Total Other Expanses $2,733.84
NET OTHER INCOME $-2,733.84
NET INCOME $ -50,575.88

Accrual Basis Tuesday, October 20, 2020 12:04 PM GMT-04:00

2/2
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| COMPARISON OF PROJECTED CONTRIBUTIONS AMOUNTS BASELT @ REMOVAL OF RULE OF|
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Contribution Contribution
Annual Contribution Percentage
Proposed |Difference\ Current | Proposed
Fiscal Yeq Current Planl New Plan |Savings Fiscal Ye{ Plan New Plan |Difference
2021 $547,000.00( $547,000.00 $ - 2021 17.11 17.11 0
2022 $562,000.00 $561,000.00[ $ (1,000.00 2022 17.21 17.18 -0.03
2023 $574,000.00f $571,000.00 $ (3,000.00 2023 17.17 17.08 -0.09
2024 $588,000.00 $584,000.00| $ (4,000.00 2024 17.20 17.10 -0.1
2025 $607,000.00[ $602,000.00 $ (5,000.00 2025 17.37 17.24 -0.13
2026 $622,000.00] $617,000.00| $ (5,000.00 2026 17.43 17.29 -0.14
2027 $639,000.00f $634,000.00 $ (5,000.00 2027 17.51 17.36 -0.15
2028 $649,000.00 $642,000.00[ $ (7,000.00 2028 17.37 17.20 -0.17,
2029 $657,000.00 $647,000.00 $(10,000.00) 2029 17.20 16.96 -0.24
2030 $660,000.00( $650,000.00 $(10,000.00b 2030 16.90 16.64 -0.26
2031f $658,000.00( $645,000.00 $(13,000.00b 2031 16.47 16.16 -0.31
2032 $656,000.00( $640,000.00 $(16,000.00b 2032 16.07 15.68 -0.39
2033 $649,000.00( $632,000.00 $(17,000.00b 2033 15.56 15.15 -0.41
2034] $622,000.00( $603,000.00, $(19,000.00b 2034 14.58 14.12 -0.46
2035 $610,000.00 $588,000.00 $(22,000.00b 2035 13.98 13.47 -0.51
2036 $617,000.00[ $592,000.00, $(25,000.00b 2036 13.84 13.27 -0.57]
2037 $613,000.00( $585,000.00 $(28,000.00b 2037 13.44 12.83 -0.61
2038 $602,000.00( $572,000.00, $(30,000.00b 2038 12.92 12.26 -0.66
2039 $599,000.00( $565,000.00 $(34,000.00b 2039 12.55 11.86 -0.69
2040 $614,000.00( $577,000.00 $(37,000.00b 2040 12.58 11.83 -0.75
2041f $629,000.00 $589,000.00 $(40,000.00b 2041 12.61 11.80 -0.81]
2042 $636,000.00[ $593,000.00 $(43,000.00b 2042 12.48 11.63 -0.85
2043 $650,000.00( $602,000.00 $(48,000.00b 2043 12.46 11.54 -0.92
2044} $654,000.00( $601,000.00 $(53,000.00b 2044 12.26 11.27 -0.99
2045 $667,000.00[ $611,000.00 $(56,000.00b 2045 12.23 11.20 -1.03
2046 $684,000.00( $625,000.00 $(59,000.00b 2046 12.28 11.21 -1.07]
2047 $701,000.00( $638,000.00 $(63,000.00b 2047 12.31 11.20 -1.11
2048 $718,000.00[ $651,000.00 $(67,000.00b 2048 12.32 11.17 -1.15
2049 $734,000.00[ $665,000.00 $(69,000.00b 2049 12.33 11.16 -1.17]
2050 $750,000.00( $678,000.00 $(72,000.00b 2050 12.32 11.13 -1.19




INTERGOVERNMENTAL AGREEMENT
FOR AD VALOREM TAX BILLING AND COLLECTION

This document shall hereinafter be known as theHRGOVERNMENTAL
AGREEMENT for the service delivery of ad valoremx tailling and collection by the
CLAYTON
COUNTY TAX COMMISSIONER (the “Agreement”), made layd between the CITY OF
MORROW (hereinafter the “City”), a municipal corpdion chartered by the State of Georgia
and CLAYTON COUNTY, GEORGIA, a political subdivisioof the State of Georgia
(hereinafter
“County”) on behalf of the CLAYTON COUNTY TAX COMMSIONER (hereinafter “Tax
Commissioner”) (hereinafter, collectively, the “pas”), each of whom has been duly authorized
to enter into the Agreement.

WITNESSETH

WHEREAS, the Georgia Constitution of 1983, Artidke Section 2, Para. 3(b)(1) prohibits,
except as otherwise provided by law, cities or ¢@snfrom exercising governmental authority
within each other’s boundaries except by contractt

WHEREAS, pursuant to Article IX, Section 3, Pataof the Constitution of Georgia of 1983,
the City and County are authorized to contract vatie another for joint services, for the
provision of services, or for the joint and sepanate of facilities and equipment, for periods not
exceeding fifty (50) years and as authorized by, kv

WHEREAS, the City is authorized to collect taxesl dnas the authority to contract with the
County for the collection of taxes within the C#yurisdictional boundaries; and

WHEREAS, the duly elected Tax Commissioner of @ayCounty, Georgia is empowered by
the Constitution and Laws of the State of Georgiaallect state, county, and municipal ad
valorem property taxes, sanitation assessmentsajplicable fees, including but not limited to
stormwater, water, sewer, and utility charges.

WHEREAS, by virtue of the office, the Tax Comma®er has all the requisite statutory powers
to bill and collect ad valorem property taxes, essuecutions, and to act as Ex-Officio Sheriff in
the levy and sale of delinquent properties; and

WHEREAS, all parties hereto are interested in sgrthe needs of the citizens of the City and
County by providing for the consolidation of ad as&m tax billings and collection procedures;
and

WHEREAS, pursuant to O.C.G.A. 8§ 48-5-359.1, th& Taammissioner of Clayton County is
authorized to contract for and to accept, recearg] retain compensation from the City and
County for the billing and collection of municip&xes and applicable fees in addition to that



compensation provided by law to be paid to the Taxmmissioner by the County; and
WHEREAS, the City, County, and Tax Commissionelirget® replace in their entirety all prior
agreements related to the billing and collectioradfvalorem taxes by the Tax Commissioner,
and hereby set forth the terms and conditions wgach the duly elected Tax Commissioner of
Clayton County, Georgia will provide ad valorem taiking and collection services from the
date of this Agreement forward; and

WHEREAS, the City, County, and Tax Commissionerehduly authorized the execution of this
Agreement; and

WHEREAS, this Agreement only becomes effectivetmdate that the City will begin paying
for the services as set forth in this Agreemend; an

NOW THEREFORE, in consideration of the mutual gations recited below and other good

and valuable consideration, the receipt and sefiicy of which is hereby acknowledged, and in
consideration of the mutual promises containedihgtiee County and City do agree and consent
to the following:

l. PURPOSE AND INTENT

The purpose of this Agreement is to provide takrgland collection services within the
City by the Tax Commissioner.

Il. DEFINITIONS

All definitions shall be defined as reflected e tClayton County, Georgia Code of Ordinances.

[I. TERM OF AGREEMENT

This Agreement shall commence on the date of eietset forth herein for a term of 12
months. If not terminated pursuant to the termdmaprovisions provided herein, this Agreement
shall automatically renew without further actionthg City or County on an annual basis for one
(1) year, for a total lifetime Agreement of fiftyp@) years, unless previously terminated in
accordance with the termination provisions of thggeement. This Agreement shall replace, in
their entirety, all prior agreements entered inyotloe City, County and/or Tax Commissioner
regarding the billing or collection of ad valoreaxés. At the conclusion of this term, the City
will be solely responsible for providing all taxlllig and collection services within its
boundaries, unless extended by mutual Agreemembthf governing bodies.

IV.  SERVICES
4.1 The Tax Commissioner will perform the computatiamnual billing, collection,

depositing, accounting, reporting, and distributi(paying over) of municipal ad valorem
property taxes for the City as the Tax Commissiosempermitted by law, including the



assessment of penalties and interest in the sameanas other taxes, as well as any and all
remedies permitted for the collection of municipmhd County taxes, including issuing
executions, levying upon properties, conducting $akes, and pursuing collections through
bankruptcy proceedings. Nothing in this Agreemshall preclude the County’s and Tax
Commissioner’s right to continue to collect andré@ase or decrease such additional taxes and
fees belonging to the County, County Department3asx Commissioner.

4.2 The Tax Commissioner will determine the methodstait,e and means of
performing the services herein above described with general understanding that the City
desires that the municipal taxes be managed amiziée separately upon the annual County tax
statement.

4.3 Effective for the 2021 tax year, the Clayton Couhx Commissioner shall bill all
ad valorem taxes, fees, and charges relating tgoreperty, personal property, public utilities,
mobile homes, and heavy equipment within the Qityaind on behalf of the City.

4.4 Billings issued by the Tax Commissioner on behélthe City shall consist of line
items identified as City taxes, City sanitationde€ity stormwater fees, street light district fees
and related taxes, fees, and such other legallgbtaxor assessable charges as applicable as
provided and requested by the City.

4.5 The City agrees to provide the Tax Commissionervallies, assessments, and
exemptions, if applicable, by June 1 of each y&he City is required to provide millage rates
necessary for computation of such taxes by the Gitéhe date the County sets its millage rate
and June 1 of each year. County agrees to fufitshwith any change in date.

4.6 The Tax Commissioner shall have the right to deeenthe method, details and
means of providing the services herein, includibgt not limited to, whether City taxes are
included as part of or separate from the Countybtx and statements.

4.7 The Tax Commissioner shall be responsible for cotbe of the City’'s taxes, fees
and other charges in such manner as the Tax Commesds permitted by law to collect. The
Tax Commissioner will have available any and atheelies permitted by law for the collection
of municipal taxes, including but not limited t@suing executions, levying upon properties,
conducting tax sales, and pursuing collection tghothe bankruptcy proceedings. For the
purposes of this Agreement, the Tax Commissionall $le authorized as the agent of the City
for the limited purpose of the services outlinedelrg including the billing and collecting of ad
valorem taxes, including tax sale and levy procegsli

4.8 Within sixty (60) days of receipt of collected fumdhe Tax Commissioner shall pay
to the City any amounts collected on behalf of @iey. The obligation to transfer funds
belonging to the City shall be the sole responigjhilf the Tax Commissioner of Clayton County
and shall survive the termination of this Agreement



4.9 The Tax Commissioner shall maintain an electroeicord and accounting of all
amounts, including taxes, fees and penalties ateabilled, collected and distributed on behalf of
the City, and will provide the City and County wiihcopy of such accounting within thirty (30)
days of any written request for the same.

4.10 The City shall be solely responsible for the cdltat of all past-due or delinquent
fees and charges that cannot be collected in time saanner as taxes under Georgia law (e.g.
stormwater fees).

V. RELEASE AND INDEMNIFICATION

It is the intent of the parties to be covered uride auspices of any applicable immunity granted
by law. To the extent permitted by law, the Cigrdby agrees to defend, indemnify, and hold
harmless the County and its officers, employeesagants from any and all claims, liability,
losses or damages, including attorneys’ fees arstis cof defense which the County or its
officers, employees, or agents may incur as atre$alny claim, demand, suit, or cause of action
or proceeding of any kind or nature arising outrefating to, or resulting from the County or
Tax Commissioner’s actions or inactions in perfargnunder this Agreement. The County and
City shall promptly notify each other of all suclaims, shall cooperate with the defense and
resolution of each claim, and shall not settle tireowise dispose of the claim without first
consulting with all parties hereto. The indemrifion under this Agreement shall survive
termination of this Agreement for any claims thaynie filed after the termination date of this
Agreement, provided that such claims are based agtions or alleged actions that occurred
during the term of this Agreement.

VI. COMPENSATION AND CONSIDERATION

In exchange for good and valuable consideratioa,recital of which all parties acknowledge
receipt thereof, and in consideration for the teand services outlined in this Agreement, the
City will pay to the County the actual costs asated with the collection of taxes by the Tax
Commissioner on behalf of the City subject and pans to the following payment terms:

6.1 For the initial 2021 tax year, the City shall phg County, by check or electronic
fund transfer, the later of Jun df the tax year, or within 30 days of the mailivfgan
invoice by the County, a fee of five dollars perged, not to exceed $25,000.00, in
addition to a $20,000.00 one-time fee, of which,$20.00, shall be retained by the
County for reimbursement of the cost to the Codiotyroviding service to the City. The
remaining amount shall be distributed annuallyraaranual salary supplement to the Tax
Commissioner by the County pursuant to O.C.G.A-8459.1 for such services, duties
and responsibilities necessary to collect City saxe

6.2  For all subsequent tax years, the City shall payGbunty, by check or electronic
fund transfer, no later than Jun&df the tax year, or within 30 days of the mailisfgan
invoice by the County, a fee of five dollars perqgeh, not to exceed $25,000.00, in



addition to a fee of $1,000.00, of which $1,000sb@ll be retained by the County for
reimbursement of the cost to the County for prawgdservice to the City. The remaining
amount shall be distributed annually as an annadhryg supplement to the Tax
Commissioner by the County pursuant to O.C.G.A-8459.1 for such services, duties
and responsibilities necessary to collect City saxe

6.3 The City shall notify the Tax Commissioner when payt has been rendered to the
County within 2 business days of such payment.

6.4 The County shall distribute said salary supplententax Commissioner on the first
payroll check following the receipt of payment frahe City.

6.5 The amounts for subsequent years may be modifiegdo@mn changes to City

boundaries, the annexation of additional parcetsby adjustment of the number of
parcels from year to year within the City.

Vil.  TERMINATION

7.1 The City may terminate this Agreement with atheut cause by giving one hundred
and eighty (180) days prior written notice to theu@ty. If the City intends to terminate
this Agreement for cause, the City must notify teunty in writing, specifying the
cause, extent and effective date of the terminatidhe County shall have thirty three
(33) days after the date of the written notice frtira City to cure the stated cause for
termination.

7.2 The County may terminate this Agreement withwathout cause by giving one
hundred and eighty (180) days prior written noteehe City. If the County intends to
terminate this Agreement for cause, the County muify the City in writing,
specifying the cause, extent and effective dateemhination. The City shall have thirty
three (33) days after the date of the written mofrom the County to cure the stated
cause for termination.

7.3 The Tax Commissioner may terminate this Agregmdth or without cause by
giving one hundred and eighty (180) days prior tenitnotice to the City. If the Tax
Commissioner intends to terminate this Agreementctuse, the Tax Commissioner
must notify the City in writing, specifying the cse extent and effective date of
termination. The City shall have thirty three (8f3ys after the date of the written notice
from the Tax Commissioner to cure the stated céursermination.

7.4 The parties reserve all available remediesr@éftb by law to enforce any term or
condition of this Agreement.



7.5 In the event that the City fails to pay the @guwr Tax Commissioner in accordance
with the terms as set forth herein, the County daad Commissioner shall not be
obligated in any manner whatsoever to bill andemllad valorem taxes for City, or to
provide any of the billing or collection-relatedgees outlined herein.

7.6 Subject to the terms herein, this Agreement begxtended at any time during the
term by mutual written consent of all parties sagas such consent is approved by
official action of the City Council and approved official action of the County
governing authority.

VIIl. NOTICES

All required notices shall be given by first classil and addressed as follows, except
that any notice of termination shall be mailed itied via U.S. Mail, return receipt
requested.

If to the County: Jeffrey E. Turner
Clayton County Board of
Commissioners
112 Smith Street
Jonesboro, Georgia 30236

With a copy to: Chief Staff Attorney
112 Smith Street
Jonesboro, Georgia 30236

If to the Tax Commissioner: Tax Commissioner
121 S. McDonough St., Annex 3

Jonesboro, Georgia 30236

With a copy to: Mayor John Lampl
1500 Morrow Road
Morrow, Georgia 30260

If to the City: Sylvia Redic, City Manager
1500 Morrow Road
Morrow, Georgia 30260

With a copy to:



IX. GENERAL PROVISIONS

. Counterparts This Agreement may be executed in several copates, each of which
shall be an original, and all of which shall congg but one and the same instrument.

. Applicable law This Agreement shall be governed by and condtared enforced in
accordance with the laws of the State of Georgia.

. Venue This Agreement shall be deemed to have been madeerformed in Clayton
County, Georgia. For the purposes of venue, aé s causes of actions arising out of
this Agreement shall be brought in the courts @fy@in County, Georgia.

. Third parties This Agreement is for the benefit of the parteseto, only, and is not
intended to benefit any third party or to give rieeany duties to or causes of action for
any third party.

. Entire Agreement This Agreement constitutes the entire Agreenbetiveen the parties
hereto as to all matters contained herein. Alseglent changes in the Agreement must
be in writing and signed by all parties. This Agreent is for the benefit of the parties
hereto only and is not intended to benefit anydtparty or to give rise to any duties to or
causes of action for any third party.

. Successors and AssigndNeither party will assign, sublet or transfey imterest in this
Agreement without the written consent of the othEithing herein will be construed as
creating any personal liability on the part of aofficers, agents or officials of either

party.

. Merger The parties acknowledge that the terms of tligseAment constitute the entire
understanding and agreement between the City, @oantl Tax Commissioner of
Clayton County for ad valorem tax billing and cotlen services and as to all other
provisions, rights and remedies under this Agregmen

. Severability In the event any section of this Agreement islated and adjudged to be

invalidated or unconstitutional, such declaration amljudication will not affect the
remaining portions of this Agreement.

[SIGNATURE PAGE TO FOLLOW]



IN WITNESS WHEREOF, the parties hereto acting tigtotheir duly authorized agents
have caused this Agreement to be signed, sealedlelinared for final execution on the date

indicated herein:

This day of

CLAYTON COUNTY, GEORGIA

JEFFREY E. TURNER
Chairman, Board of Commissioners
Clayton County, Georgia

APPROVED AS TO SUBSTANCE:

TERRY L. BASKIN
Tax Commissioner
Clayton County, Georgia

CITY OF MORROW, GEORGIA

(SEA

John Lampl, Mayor

APPROVED AS TO SUBSTANCE:

Sylvia Redic, City Manager

, 2020.

ATTEST:

Brenda James, Clerk
Board of Commissioners
Clayton County, Georgia

APPROVED AS TO FORM:

Charles Reed
Chief Staff Attorney
Clayton County, Georgia

ATTEST:

Yasmin Julio, City Clerk

APPROVED AS TO FORM:

City Attorney
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CITY OF MORROW

SPLOST 2020 PROJECT CATEGORIH

SPLOST 202(
CATEGORY
CAPITAL PROJECT CATEGORIE$ BUDGET

Capital Outlay Major Equipment - 10%  $ 694,491
Public Safety - 30% $ 2,083,473
Quiality of Life - 35% $ 2,430,719.t
Building Facilities and Infrastructure - 25%$ 1,736,22¢
TOTAL SPLOST 2081  6,944,91:
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URBAN REDEVELOPMENT AUTHORITY

URA Sale of 1115 Mt. Zion Road, Morrow, Georgia PropéExecutive Center) on January 11, 2019

1.

August 24, 2017, the URA Board moves to accept therssig of Leases from the DDA.

November 1, 2018, the URA board authorized the URAmBhaito work with their real estate
agent to accept a sales price for the Executive Center above $1.3 million.

January 10, 2019, the URA board approved the receipidsffor the Executive Center.

January 10, 2019,the URA Board accepted the bid and puremassale agreement and
amendment to Group Management, LLC or its related assigoewany, 1115 Mt. Zion, LLC for
the purchase of the Executive Center, and authorizedgkecution of the PSA and Amendment.
The URA accepted the closing documents and closingnséaties for the Sale of Executive
Center to Group Management, LLC, or its assignee company.

On January 11, 2019, the property known as the Exee@enter located at 1115 Mt. Zion
Road, Morrow, Ga sold for $1,000,000. After allrélated costs and sales transactions were
deducted the URA\City of Morrow received $867,9031a8n the sale in cash. In addition, two
other properties were sold, Out Suite L for $2,048 &@ut Suite M for $9,214.20, but these two
properties are not included in the closing statementhe actual total sale of property was
$1,004,882.11.

The $867,903.53 was placed in the City of Morrowségal Fund pooled checking account. The
City of Morrow recorded the transactions as a payabltheoURA, Due to URA (a liability
account), and the URA recorded the transaction as a recleifedm the City, Due from City of
Morrow (an asset account) and as revenue, Contribution ftioenCity of Morrow.

On May 9, 2019he URA Board made a motion to have the money placeleirCity’s Georgia
Fund One Investment account.

The City’s Auditor made an audit adjustment to reclagbiéysales transaction akine 30, 2019
to recognize the revenue earned from the sale of pineperty on the City’'$inancial books
instead of the URA®nancial books. Ithe City of Morrow’dinancial system, the $867,903.53
was moved from the payable account, Due to URA to a revaooeunt, Contribution from
URA. On the URA's financial syst the $867,903.53 was moved from the receivable anto
Due from the City of Morrow and removed from the eewe account, Contribution from City of
Morrow.
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